
r TO HOLDERS OF

tftfO DE PASCO COPPER.^ CORPORATION
WSJktt CimiSSlMt Siaking Fund . \*JT ienda Dut 1931 Issued Undar

I(4tBtur« Dated January 1. 1921.
is hcrchv given tliat putsu-tnt to

-Brii oi SwrtW 2 of Arttcie l-'our ol
Isdeetiire nwattooed above. between
et Pmco Copper Corporation and

y^bis Tru»t Company. I rustee. Bonds.
j-uicbnf onder said Indenture beating the
ffweseer* beicw Itsted. have been drawn
J^tfcBjptxm on tuly 1. IW2 at 105% of
Jsnac-F^ ,um Sncieof- vu-

COUrON BONDS
NUMBERS

« 200 2380 30W »M 4839 6031 6960
. S 2:5 2300 .;o8i ',ofi0 4844 60'8 6M1S 039 2.'10 .5096 400)1 4854 604.S 698J
j!, .'7.7 2239 3U0 4011 4881 6065 60SS
5 1273 3234 3119 40)9 4916 608S 6987K .277 22.19 3124 4042 4918 60S6 6«8SS t'SJ 2i*2 3135 *04.! 4939 6094 7008
S ';"'g4 22*4 31.19 4034 49.'6 60»7 7022B 1287 22«? -,!-i-> '*0i8 4<w 0'°* '024
Ei 134)1 2266 3154 4067 4»41 frify) 706|

f«4l i<4« 24«8 3.108 4J9I ;.177 6330 7,'.b7
w- |SlS#»» -,;:l *292 518* 6>.;<» 7383?f i«» isf-O J313 3319 4.>o6 51"t> 6340 7390V M?1A»2J17 3320 4309 5198 6345 7391

90
.«. ...... -...., -r, o.,J r

HO '661 2531 3327 4344 ??16 63-u
,82 :t*8 2577 3J35 4351 S233 6JS.S8 7455
jjj 1683 2585 33 2 4375 5253 6.'oi 7480
j«5 |7«J 2589 34041 4,<S4 5260 6.570 748"
:« 1704 -\;<>-> .'i'7 4408 5271 6393 740|
«S 1711 2611 3423 4413 5293 6410 713 4
i02 173) 2626 3443 4427 5.106 6430 5 .
,44 I7«0 2633 34<M 4435 5.318 64 32 7580
tU 1775 2662 3475 4441 S342 6436 7586
4.0 1776 266i .^482 445.S 540.9 64 ,7 759.4tU 1782 2676 3492 44.-t> 5421 64 ">s 7597
M 1789 26945 3493 4«04 5424 646] 763 3
01 1806 2703 3500 4*68 5426 6462 7640
HO 1815 2705 3504 4477 5429 t47d 76<->
flj 1830 2724 3509 44J4 5432 64S> 764";
*«.! :*':* 2729 3530 450S 54.3? 6491 7t,Sh
,.40 3*68 3733 J550 4510 5452 6^04 7h8|
;«.! :869 2737 .3552 4511 5459 6M=i 7o.ss
;?4 :s*2 274.1 3558 4521 5481 6560 7;'?7
H\ :«9I 2757 3574 4557 5487 6 = 72 77^
777 :S4j 2765 5577 4558 5500 6 = 7 1 7759
Iti i-^o 2766 3580 454.5 5504 6588 7741
m 1905 7768 .'585 4550 5505 6595 77(>7
J04 !9<<3 2770 5604 4555 5507 6612 7771
f!» 1930 2786 5634 456.3 5514 66-7 77"8
tN 1937 2788 3617 4573 5519 664! 77«n
Ui 1944 -"c; 3627 4579 5557 6645 7701
1-2 :o:5 2313 3648 4580 5569 66S0 7802UO 1963 2815 5658 4586 5576 6681 783 l"Ht 1982 2827 3659 4600 5612 6684 781]X»7 1983 2828 3699 4624 5616 66f'4 7*4 3
Ufl 1986 2830 3703 46-2 5618 6t,>)5 7841
r.t 1990 2832 .-708 4653 5622 6701 7r;s
Ht 1991 2834 57:; *b7 \ .s6n8 67J4 78M,4U 1993 2X42 .'722 4677 5757 6726 7878155 7018 2815 5728 4681 5746 67 = ? 7008
«« 712! 2840 .175.1 46Q.1 5754 675 5 7909K4 2027 2865 5742 4730 S776 6765 79M
187 20 = 9 2888 5746 4716 5778 6771 7927;»!! 207! 289.3 .5767 4720 5784 6771 701«.Df ;osn 2894 2796 4721 5791 678' 7945»40 2C82 289-3 2801 4757 581.1 6807 79~114$4 2083 2911 384! 4758 5853 6808 7680.¦«2in0 20.8 .5843 4744 5868 6832 7987.M t\26 :»21 5870 4746 5877 6844 7991Ifft 3128 2953 5873 4757 5884 6S77
.% 2132 2969 5878 4765 5895 68811(9 2149 .'>r6 588.1 -1766 5809 689 3
111 3156 :.H 2888 4772 59'0 6804
.M 3166 3011 ,;o;4 4;gj 5933 6S97
REG1STERED COUPON BONDS

NUMBERS
6533 7994

Ct*n lur-cr.der of each of the above listcdfo«<s «n d'P.v.n for rrdewution at the officetj .!. P. Morpan & Co.. Sinking Fund
.WMi. 21 Wall Street, New Vork. on orrtejobr 1. 1922. payment will he made of

.J rtdeir.puon prjee of 3 05% of the prin-r»: »um. A!l such drawn couoon Bonds
.jresdered must have nttached the coupons
-titu-.nt January 1, 1925. and subsequ-ntlv.
Uf.nci drawn tettisterrd Bonds must be dulvitttattl in h'tnk. The coui>on on such
';«« coupon P> inds due lu!v 1. 1922. may he
¦.Ucitd »r.d co.lrcted in accordance with the
'TOi thtrtof. Tntrrest will cease on aMlach driwn Pnrds ftom and after luly 1.DB, Ap.v ol Mici, drawn Bonds may he con-
iWti into stock of the Corporation. as pro-¦M ia w« atoresaid Inderture. on or before'uJy \, 1922. thr said date of pavment ofthe redtniFtJon p, ice.
Djtrd Apri! 29, 1922.

CERRO DE PASCO COPPER
CORPORATION'

*7 H, Esk M014.EI, Treaturer.

_PROPOSALS
_«TATE OF NEW YORK
0FF1CK OF SCPERINTENOENT OF

POBUO WOBKS,
AXiBAMY.

April 20, l»:j.
ROTIC1C TO ("ONTRACTOHS:

8»«|»,1 p-oposals will be re'-ei\»fl 3iy the
OSderslftifttl »t his Offlca in ihe t'apitol at
Jklhin:-. N "Y unlil twelve o'cloek noon or
Tuesday, Ma\ 2'.. lfl'22. at which place atifl
hflur they will ho publfcly opened aml rearl.
foi .'. construction ot Barce canal ter-
Wtrialo pursuant to the provisions of t'hap-
t«r T4<! or the Laws of 3911. an,J iimeniH-
Ktei laws, aort Chapter 40l' i>r ,lie l.aus of
I»?0, .. follows:

TKR.MINA1. CONTRACT NO t%3.
Pei o-.tst ruotlng an extenaion tn th» n*,T'v

Canal terminal frpiitht yhed pn Tipr 9:'.. West
8"-; Street, North ntv»r. N'ew York City.
.ontract p3ans, *heets 1 to 10, lncluslve,
'Mans may be *een and detalled specifli-s-

1l«ns. engtneer'e eatimates of quantitiea, pro-
po al blanks, form of contract and bon'Is
»¦ itn»-» anrl ct3-.er Information for pioposers
m. . be had »t the office of the Superin-
(»r snt of Fobllc Worke at Albany, x. T.;
et e office of the Assistant Superintendent
«r r.ihlic Worke for the Middle Dlvislon at
Byrai-uss. X. T-; at the offloo of ,he Asslst
sni Kuperinfendent of Publtc Works for the
Western Divislon p» Rochester. N. T.; at the
offices of the Supetmlondent of PuMio
Works Erin Basin Terminal. Buffalo. X. V
srl T»--mlnal Warehouse, Pier 6. East River,
.Nfw Vork City.

Bl'ieprlnt copfes of plans will be furn!«h»d
Vv ths Ptat- Knpineer and Sttrveyor upon ths
".»reip* at his office in the Telephone Build-
ttlg Alban\. N. V.. or payment at the rato
«? ftft*»n rents (16cl per s'neet. P.efund will
not pp made for any blueprlnts which may be
returned.
Monthly »stimetAs will be paid of ninetv

j,»> rentum (90 per cent) of the work done
«: 'h» contract price. F.\e;y proposal for
¦aid »ork must he accompanled by a money
<3»poslt in the form of a draft (ir oetV.fled
rf.eck sipon nome good banklng Instttutlon
ln the citj of Albany or Xew Tork. tsx-.ed
by a national or etatn bank or trust com
r«n>' ln aood credit within th« eiste anJ
P»>s'r . sv sight to thp Superintendent of
Kibli'- Worke for five per centum (5 per
eentl of -h» amount of the proposal.
The perron uhose proposal shall he a<".

rept»d will 00 r»qiilred to oxecute h con¬
tract end furnlsh bonds within ten days
''om 'he dste of notioe of award delivered
le him or them in person or malied to the
S'ldr'tm pIven in the proposal
Vpon executlon of lh« rontrsrt jnl s;i-

r'nva! o' bonda. ihn rerllfled check or draft
wil] t>e rel irned to tiie proposer uniess the
«m« shull have heen presented for ro!!e<-ttnn
prio, to su h time. 111 which case the amount
nf th« rteposit will 3>e refunded by th? Super-
lB'«nier' r,r Public Works.

|rp, ,.--. ,.f piddera o;h-r than the
eo« .- om Ihe award of contracl shall
ee ms'le irlll be returned immediately after
ths award hes heen made.
The bond requlred for ihe felthftil per-

^-rnenc* of t!i» contract shall h» in euch
n.m »« shail t>» fixed by the Superintendent
ef Pu><lle Wr.i-ks. which 111m shall not be
jges than twenty per centum (T0 per centl
e* the estlmated ensr of the work. acrording
'^ 'he ftntrert price, and an additional
»en4. krt^wn an the labor bond. in the sim
«f ten per centum 119 per cent) of the amount
e, the -«tiniated rost of the work according
te tne rontrart price, will be requlred as
..cutitv that the rontractor will pay in full
. .».. ..-,-, iri ,arh mon.h all laborera em-
P s-.e.-<. by h,:n upon tho work spe< tfled to be
.one -1 the contract,

n tne .i.pr,. (hai more than one curety
rttnpanv ,« ntfered s« surety on said bonds
.¦ ¦"..irance only will bo accepted.*¦¦* h proposa! must he addressed to the
;. PJ/lntendent of Puhllo Worke. Albany.

J end must he indoreed on the envelope
» h ihe name of the construction for which
'.¦* rreposal Ir made.'¦^*id. lf ruade. will he made to the per-
¦bb er perK^,r, whose proposal ahall he low-
...ln ,f>it to the et.V.e for doing the work.
JJJ* *'htch ehall ronr,.;» with ail provisions«».Jij'd to r'"der lt formal. Before any
" *h»M *. t"*^e the lowest bidder will
f '""'red <¦> satfsfv the Superintendent of
.1".''"' forits nf his ablllty to provide-sult--..,/'3'j!Ptn*r'! and mateiials for the proper'

.. ¦.tr.anr* 0f the work.
. ¦i . ,h' is feserved to reieot all proposals
.*. ,*rt:5* arr' award the contract in
th. ;,«*, r n">nn«r if. in the njdgnient of
v '"derstgned ,h> interests of the state°* enhan-.cd thereby

CHARLES T.. fAOI.R.
-.. ouperintendent of Public Works.

BerE?.^ AIlK INVITED BV THB

','i.b* '"eived up to : P. M., M*y
furfn.v.,- Fijr;h^r information ^rill be

j Cotton Advances
75 to 109 Poinls
On Wet Weather

[BuUish Trade Advices AlsoI'aetor; I\Iay Seils U. l020.97, $5,65 a i&IeOver L«sl Week>a Close
Ihere »nr Rn aCtlv> 1>nd exctt#J j

;-"<., inth( coUon wsrUt j;!/»jy»j
¦.« high record* for '.he movementM*y contract, sold up to 20.97 or $6 85
w««k. October advaneod to 20.40, or $9KSS sV1!*-'.ami the cl0« *«

-0.38 .or October and with the seneral.»rk«t tttrong at a n0t .dvance of 75to 109 rotnts.

»'H^Vf" i-«a^
%"?«?«b^fiV.Wt5f.ri,,:..«:spot deman
B ¦¦ Inar on (ha unfavornble view of U.<^'nor.'«'".7"'< w." "''"'"'ated by num»rousa*I,¦'>,;, ",,r,,"rrnnr fcP"? ri.».,i ,|

ot he rtaj w«r« reachad late ln ihe aftei'" '"¦!¦¦' rn >nths shov »d n«i .d.tan. r- ..." «.; to i:; ,.,,,
on io unfa ...-.¦¦.. ,..,,,..

,' '' i' r.k more «. ... ,'th..-,. were reports that some I" ,..<-,farmer* were p -,- |na up ottop ..«Uw t..'¦''¦ heav; infeatatlon of bu-"" On ihe hole tradera ,ee .-.«
'' '.' .f¦-;. ".' thing ke a ten-v»ar ,,'vcr-age .ondltlon report ... the end of m»ami mr talk yeaterday . *s thai t... 1* in-teraats were becming Oarmod over ihellou.e, n-lth foreign trade con.''' '" v ""' rtported bmers of new rs«tr°P months here, and aoeordlng ... -...-...

f'Krta from tbe South exponers wereI'** '¦- «'¦ ¦< ..¦ spol cotton ofterlnj ir(the but ness waa an actlv* an Indlcated bsaotm ..f theae advlcea, howevai it harrllvJ1 .¦" '¦'¦ n Ihe oft el il repor a from theul he r.arkets 1 hey vi *.» g« ...
¦. -i allj atront ».. Ing .-¦ Iv ineea of 50 <o100 Ints. The total sales In th* lai gern.arkels were m.i hnavier than they havebeen iiinntng fo .... i.,i-<. week oi L«n[days, however. itton rorulnutis io reach;hH:»fo. Ma: dellvery, ia arrivala reportedlyealerdaj amountl ;; lo u *r ;'. »flO i j>,
ol conaigned < ">' t ...
The local inarkei for jpol cotton was

etoiiciy and 1 i ¦'. poi,ita li.».r.n a: ; ;»,¦ for
mlddlini No talea weru reported.

ftanc* o( prices:
Bal

<i;.rn liifh. [.ow Cloae cloae
May... U0.1S T" 1.7 21 "i 20.9Sffi20.91 IH.K4

.1iib".:'n.. ; §ĵ'"7
July.... rj.7il 20.40 19.0V 20.37OS0.40 19.17
Aug 20 83® in 17
.<r\>l. 19.95 19.8o\19.9{ Z".MH 19 18
Oct. 18.75 20 10 19.73 20.38©20.40 13.Sl
N'ov . :o.*7 q 19.81
De. 19 "9 21 1M.::i 20. J7® 20.40 '...",
Jan. I"-.'.' 20.25 19.88 20.204*20.25 19 42

: !¦-?>, ;ri n ¦,/ .. 43[Mar..., 19.68 21" J8 19.68 20.19^ !. )

Southern >p«i Markets -Galveaton m<-.-..j-
SO POH.;.-. ll ^1-..'!. »t 20 lt( S;ll»>i. i'.7i;]

j FINANCIAL
NOTKF. OF REDEMVTION.

To holder* of \ iotory notea nnd otbera
rnnranifd:
Nntlre i* herchy (rlven na followa:
j.faU for redemption of_Ji»4, Per rent

Victory notea..All of the 3 "i per cent
eeTiea of L'nited Stat»e of Amerlt-a ronvert-
lble Gold Notes of 1922-192;!, otherwlae
known as 3% rVr cer'1 Victory Notea. are

hereby ta'.'ed for rpdemptfon on Jtin& 1J,
1327, pursuant to lhn provislon for re-

d^r..,>tior. contalned In ihe Notes and In
Treasury Department circuiar number U8.

Irialed April 21. 1919. under which the Notea
jrere orlglnally lasued. Int^reat on all
Victory notes of '.he 3$4 per i.-e^t aerlr^
.¦ i'1 ce.\se on said tedemption date. June
15 1922.

2.Saspenslon antl Terminatlon of vic¬

tory note_jjonvei-sion prtvMege. In view of
tho call for tho redemptton of all 3*i per
rr-nt Victory notes on June 15. 192a. and
purtmant to th^ provlalona or stild Treae-
ury Department circuiar number 138. the
pri. :l.'g* of converalon of Ylrtory notes of
elther seriea into Victory notea of the other
aeries is hereby Miapended from February
9, 192^. to .l.ine 16. 1922. both lncluslve,
and on lune IS. 1922. will term'.nate. Vlc-
tnrv not«s accordlnglV i-ense to be lnter-
convertlble, effectlva February 9. 1922. and
on and af'sr thal date no conversiona of
the not.\s may he incde.

:t.Dtiaile.l Informatlon as to the pres-
er.tatlon «n.l eurrender of i% per cent
Victory hotjs fo. rodempiion i? given in
'I -eaaury Deparunent circuiar number 277,
rtnted Keb-uar} !'. 1922, enpies of which
a;e available at 'lie Treasury and the Fed-
eial Heser\e Bar.ks.

A. VT HBl.LOS,
Seeretary of the Treasury. feb. 9, 131$.

TO THE HOL.DKRS OF
TWO RECTOR STREET CORPORATION

FIRST MORTGAGE
18-YEAR 6% SINKING FUND GOLD LOAN'

CERTLFICATES
Due April 1. 19.16.

Votice ig hereby glven. a» provided ln
A:tlcl» XIi of the Mortgage. daterl March 26.

ilfC'r.. between Two F.e.tor Street Corporationland Guaranty Trust Company of New York.-
Mrntgagee. thar offara will be received until
10 o'clogk A M. on Thursday. May 18. 1922,
a-, the office of the underslgned, No. 1 ¦*0
Broadway, Nen Vork City, for the eale 10 lt
as SlnUin^ Fund Truatee, at the lowesl prices
al which such certiflcates shall l.e offered,
no. exceedlng 10.i'> of par an.l accrued In¬
terest. "f certiflcates In such amount as will
exhauat tiin s..m of Twonty-two Thousand
Nine Kundretl Seventy-nlne Dollars and
Forty-nlne Cenl* J2'J.970.4? on deposii tn
the Sinking Fund. interest nn certiflcates
purchased will cea.ve May 19. 1982.

orrers sbo-.ild be Indorsed "Offers to the
Sinking Fund of Two P.ertnr St'-e«>t Corpo¬
ration First Mortespe 16-Tear tKr Sink¬
ing Fund Gold l.oan Cerl lfl^st*s.'' and should
be p.ddrested 10 the Trust Department. The
rlght Is reserved to reject any or all offets
ln whole or tn pnrt
GL'ARANTT TRUST COMPANY OF NEW

VORK.
By WILLIAM C, POTTER.

President.
Pated New Vork. May 1, 1922

NOTICE IS HEREBY G1VEN THAT
there will be offered for sale for account

of whom It niay concern, to the highestbid.ie- by the underslgned. at th<- Ex-
chanee Sales Room, 14 *. 1« Vese.y Street.
Borough of Manhattan, City of New Tork,
on the 17th daj nf Mnv. 192:'. at 12
o'cloek noon. or as soon thereafter aa
tbe «»Ie can be had. five hundred (6001
shares of the capital stock of Heather-
bloom Corporation, a New Vork corpora¬
tion, without nonlr.nl >u- par value

« PRIAN 11 MUl.l.ER *.- SON.

FINANCIAL MEETINGS
THE HANOVER NATIONAL BANK

of the City of New Vork,
Nassau srd Pin* Sts.

New Vork. May 2, 1S2I.
To th* Shareholdera

of tbe Hanover National Pank
or the City of New Vork

Notlce Is hereby glven that a speclsl meet-
ing of ihe shareholdera cf this Rank haa
hMn .alled and will be held .i 10 o'cloek
A M. on Tueslay, the sixth day of June.
192T. at tbe banklng ofBce of The Hanover
National Dank of the City of New Tork.
corner of Nesssu snd Plnc Streats, Manhat¬
tan City of Nev. Vork, to voie upon the
following esolution
RESOLVBJO, that. un ler th* provlslons

o* i-.e A-'t of May 1. 1*86. ihe Capital Steck
cf this Association be Incraaaed >'n the sum
of J;'.00O nin. making th* total crpita!
85 000 .'.00. Sf,id in'-rease shall be made by
a aio.-k dl d-nd from th*. undivided profta
of tha Bar and to vota upon such other
matters as n.ay p.operly be brought bsfore
»»id meeting
By o-der of the Bosrd of Dlrectora.

WILI.iam K. CABLE. JR Cashiar.

PROPOSALS
SEALBD PROPOPALP Indorsed ''Proposafs

fo' Radio Quartera.'' Sayville. L. 1.. Ppeci-
jf.ation No. 4584." will b» received ai the
Bureau or Vards and Docks. Navy Depe.r--
mem. Washington. D. <".. until 11 o'cloek

is. m May 31. 1922. and then red there
publlcly open».i. for t^o fram* buildings

I havlng concrete foundatlons, .otvret* base
ment walks. stucooed walls. slat" r>nd tin
-oofs. rnterlor walls plftsterel, and complete
plumblng, lighting and hentlnr systems
Dranmgs and Spectflcatlon No. 4584. may b*
obtained on appllaatlon to the Bureau or 10

Ithe Commandant. Naw Vsrd, New Vork
Deposit of n checlj or postal money order
for $1f\ payable to th* <'hl*f of the Bureau
of Yards ar.d Decks. is required as securlty
for the safe teturn of the drawings and
spaclflcatlon.

1. E. GREGORY, Chief of Bureau.
April 8. 1922.

_

^Y11?]^51 NOTICES_
AMBRICAN POWER £ LIGHT CO.

71 Broadway, Naw Tork.
COMMON STOCK DIVIDEND NO. 38.
A ojuarterly dividend of on» and on*-half

p»r ren: IIS^J on the Common Stock of
-h* American Pow*r & Light Company has
h«*n declared for payment June 1, 1922. to
common Stockholdftra of r.-cord at the

close of bualnesa May 17. 18J*-,
WILLIAM RE1SKR. Treasurer.

Southweatern Power & Light Co.
Preferred Stock Dividend 38.

The regular quarter.y dividend of one

ard thrae-quartora per r*nt fi**Tf) on th*

!Pref»'-ed Stock of Sotjthwes'.ern Power A
, ._i.,. Comnanj hss heen dederod for ps»

*¦-! ..-1 lune* 1 1922 I'1 s*o.-kh*dder* of
".""'; ,-' th< .-;o.» of bnainess May 17.
,n*2 '. Li.lAM RBISER, rteaaurer.

Wlmt Things Cest
Ce«».». QU°dUiZn' art ca°h *»Hc« fn prv^ry ^fc^4 ommodity and unit.

t-nOOR.TreTleiis 39iOr«nre.
Whe.f (N.. 2 h.rd) b. srBa. '¦

.,
-tT" H,«h' Low.

Caro (Na. Sjrallaw) h«
.

g,
' $156'' «.«> H.W

OeU (Ne. J white, bo. ..ao '??"» 2-21*<< .¦«'.
I;leur (,prl.r p,,., fcM

. .' .«»' 'l 1.5060
Beef (famllT) lb .,...»-25 1U6 1.00
Tork (nt...) bbl.!'.!!!!!! ||jg lf*? 28032o°°
»u»er trrenuleted, lh. q.,il.Cotfet (N.. 7 Rl., lh. .O63Q.064 .053#.0M
Hutler trreamery. ftretl ih.. '34 -» .. .1,H08i
K«»s tfreeh, firet, do... tSl/tll i* ®'5' 77'5"

TBXTILBS. .28»@.29', .27- ^or.2«' 2 .89 .42'
('otton (mlddllng uplane, lb.2,25,».'.nnt deth (SiVln. 84-4J0, vd oV£, 5,4M*H'

MJETAL8. 1.00® 1.08 1.00® 1.0?. 2.00 80

Steel hjlteu (PUUhargh, ten... 29.00 2, M>«« (Na. af4ry.,WUU.) fn... «1J0 jjg£gJ!'£Lead ispet, le. 0«,
'1*° S3B0 33.00

Copper («P0t) lb. .,3S °"
.

<»' -04!
(8lr.lt-, lb... .29* '" 3~16 -19''* ''2'

HI'BBER. HIDEB. ETC.
Kubber < rib-*meke<l theeU) lb .15' * 1*1 ..,Hidea .r.lf«HM,r«t,» 9to32lb.. 2.60 2 .

'
10s0 ,0Crtt«,0ll (Pennaylv.nlo, bM... ,.8B Jg'J«J f-jO

bal-« New Orlaans sleady, 62 Hlgher, at
:-,"h .h.;fs 'T*' b»1<,« Mobila'.t.ad,ste.d.-sh*« .,9''' .'a", "'; SavannahL< .' v . IVK'"" &' 11 M,-. aalcj.. .If.)
aa r. .¦-'¦^"1: ¦\,"i"'-- '"' hlghor al 19.11c:
hlsM --. ». I9.t3c; sales, n« balej v,r..Pl ^ Btesdy, 50 hl;;i. j .. --,, ,a,.W'-n,'"""*. H",iN;"> Steady, 100 Irgher. a.20.20c: ».-.!eF. !.<;,(, baleB Uttle Roeksteady, to higher. ai I9e: M|»e. l?o JslexiJniias steady, .i higher, ai 19.80c; sal*s5.041 bales Montgomery :i-... :» hi«h.-:.
.« ,?.'b *"'"*.,,'.h*iP-- Fc-' Wor,h *<*<«':»o higher, at 19 «.)<.; sales, 823 ba'.-x.

Cotton Stutlstl.s
Veater- Last Last
ibv «e»'- .*.,,-

Sugar and CofTee"
Raw Sugar Futures

The market opened unchanged i.-. a l

point advance, nnd durinq; ihe «-Ks.nn price
.-bat.tes were unimportant, nnol prices be

inc n«t unchanged \i> a oecilnc of 2 points
Wall St.eei bougtit over S.500 ;»n> of July,
.-iih Cuban Interests Bcllers of thai poal-
tlor aa Will aa offering freel} in September,
October and November. Posslblv some of
the lato preesure was due to reports ih*.
tbe spot market had devaloped a sllgnt
easier undcrton» with raws on .-fler ).<¦.
below b.st pal.l prices.
The range of prices.

Open High Low (.:*«.«
iMav. 3 *'J
.lui,s .

.- !>r,!
July . 2f'5 2 fi'. 2.63 3.62
AuiiUat . .., '"
September 386 2.85 2.82 2.81 2;.

Sat

2.42

Oticber 2.82 2.82 2 *l 2.63
emher 2.81 2 Sl 2.81 2.81 2.82

Dacember S-87 s< 8fi *¦*'" 2-*'
January . - J-jj* jj-jj'jFebruary *-82 -'.s.i
Match 3-83 2.83 2 12 2*2 3.82
t'offee Futuree.The rsnge of prices;

S*l
t Open High Low Close close

M ,-jft.4S 10.4"
.'lune '.. ~ 10-41 10.81
,Tuly .'.0X0 10.S0 10.30 10.33 102r,
Augual -10.10 10.00
September ... 9 ?2 9.87 9.82
October .- -

November .-

December .... 9.60 9.66 9.60
January .
Pebru8ry
March. ».« 9.6J 9.52

Country Produce
n.i,rr rtecelpts' were f.ioa packagrsCreamery, higher than extres, lb., 3 7 fj

y',c. exlras. r: score. 3<SV»c; flrata, ;; 4 's\
S«c; sacnd.-. 3;i ¦,/-.'. i3r. lowor grad », ¦.

SlVie; cenlrsllxed rais to score, :;.¦.'.¦:.¦.¦,.
89 score, 84',e; t» score, Jlc; sr, ,,, 8 ;
saore, 33®J3V4c; unsetted. higher ihnn
extras »»'4 <ri .-'.sr; ejurss. :<; soore 37V»©.'»'; flrsts. 85'.t®87c; 6*conde, 34®J6n;lower gradea 32 tr S:s ',.-: puu dalry iuik
nnr.si. S.)i.f(j 36c; good ,0 l",:ii- ::: M 3 :>,
f'<",,,"°. fair, SOtfpssHo; iMd'r*. currenl
meUe. exitss. J7t»27'-c. HratS, 23 (fjt 24c
'". mds, 2Jc; lowor gradea, 20®21Ur;paoking stock, curreni make, No. i, 2ii
.'' 0. 2, !!c; lower gradea. 1 f 'i\ 20 '. >¦.

C'lioeno.Reeelpts were 2,7<:i boxes -:¦ -

Vork ft*te fats fresh apeclels, 17 (j 17 !,
avnrage run, !«'» c& ,».»,.. iwlns, fres;
<r.. .;-.,.« . «4 15 ;,¦, jisill|, ,,,,, ihi.'n
* '¦>'¦ flu j. old, ss i., ., ..,;... 2(1 ,. 2
Winconsin, fr.'sb double L'alsies, i. .,
K'jc sinj'.. Dalatea, i. jc: I'oun's Am
,c a f 19@ 19 \% c

Kggt, Kresh galhared e.\lr*a, dozen, il
®31Vac: storaga pscked s-nrs flrata, so
.9 80 <j c gto, aj^ oack, il 0 «i :8 '. ¦<¦

'-" *. ':.- .. regular jjacked extrn flrsss. .'\ '' v
29<ic; regular pm ...,: Mrs -. 2,1 ¦'.

seeonds nnd pborer, 24®::tir; irede eggs23 ,®"5t»o; dlrties. storage pacltt-ii. S«
1. 34<ii®i!lic; regulai packed .Vo I. 24®
c,'io No, 2 smt poorer, 2<Ttflf S;" ji n,;i i.s
poor ,io choice, dry. 20 fi : N'ew .!-.
se> hennery whltex, candled I'xlraa, 30c;unoiindled. exi'sv .-31 .->; :;7, n »rb> and
nearby Western hennery «hlt»s, averagee.xlras, *.". V3fi exlra (Irsts, I2®34c;'"'-'" 2»®S3c nenrbj sraihered ivhiteaMrsts :.. evit-a n, sts, 29© ISc unde,
g,ad< s, .-.' F'eolflu Cosst, >¦ hltes, ex, ras
:;f; " 8 .' "itr« Mtsis :. 1 -»i n;, flrns. 80 <jjS2c; under gradea, '.'< t'_'!... other Westernand Southern, gathored ivhttes, 27®32c;ncatb.'. and nearby Western hennerjbrowns rjtda, 32 *:<<.¦; ne»rb> brown and
mixed rolora, galheretl exlres, 31®Sl'ic;ftrsts to riin flrsts. 27<,i®30e; duck egga,

Potaioe* Plorlda, barrel, »2.60JJ>»6;S'-iuth t'erolina rohblers. 7Sc,gjf, Be,-
muda, barrel, 14&S7: stain and Malne,old. 181 pounds. $2.25®J8; 165 pounds,J1.75®|2.B0; 3S0 pounds, $1.76®83.35;T.ong Island, barrel. $8 laft 18 7& aweetsJersey, bskt, ilfyt*. Delaware and Mary¬land, .iOrifcll >;(,. ynn-s. \liginU. barrel,82.50ft J.1.3S; Oeorgia, basket, J1.50® J3.75
er«,e. tiy.ii 25; aaparsgus, Delaware mid
Maryland. .'oy.en. |3®Jf».50; .lerse>. 1! 7;.
tftftse. Pennsylvania, 8 3 .Q' $n.

Livestock, Mcals. Provisions
Testerday, Tt«r sgo6 f e e r », fair to

prime, !"« Ihs (7.dO®}S.;s «
D r e s s e d lieef.

,
!,!rlr^ 'h.12V4®16.7 I'O .17

l.ivr ¦.«»'.. "om-
n:r,n In prime,

.^
'OO :r,s. 8.50® 13.00 7.00fl 11.OO

,''"¦"' .11® .31 .11® ;m
Live owes. i«e
lb». 4.004), 7.00 4.50® 7 00Dreased vethers,

lb.li® .20 -m
Diessed mutton.

oity lb .111,, .m .12® ,18Live ismbs, fair
to prime, ioj
Ihs. 1(.00®17.00 I0.60®12.00D, essed a m b a.
city, lb.2 9 Cq .:,.=, .l*-1t- 8 2Hogs. ;no ibs... 12.T5911.T6 9.50®10.O01> >' e s s e d hogs.

,
baco.i. lb.16®.17U .13*4 n 13 ¦,Porit, hhl. 27.00'r( 29.no 25.0d®2t".M"»s beef, hhl l$.00©17.00 lbOOlrtlSOO

I.ard. M l d d 1 e
W.M.;, lflfl |b«. 13.05®12.15 30.00®10.10

»

Decidcs Against Smelling Firm
WASHINGTON, May 15..Tho Ameri¬

can Smeltir.p nnd Refininjr Company
cannot obtain from the government the
rate of 28 cents per pound for copperfurnished after June 1, 1918, in filling
ordera placed with it, stipulating- dcliv"
ery before that date, the Supreme Court
to-day held in a decision rendered bv
Justice Molmes.

Wheat Averages
Lower on Barnes's
Settlement Appeal

Snpgesls Basis No HigherThan Current Value of
(»raiu Prevailing in For¬
eign and Domestic Trade

CHICAaO, Mny 15.Wheat avernged
lower in price to-day, influenced
chlefly hy an appeal from Jullus
Rarnes. former Federal wheat director.
that h settlement of M.-.y wheat eon
iracta here !-... arranged .-n n basis noi
higher lhan ihe current value of tht
jgiain in domestic nnd foreign tradeThe market closed unsettled at ^c net;dechne to n like advance with Mav.
1.427s to 1.48 and July 1.26% lo 1.26%.jCorn gained ',<. to V*c, and oats xt(<v

jto Sc. In provisions t'te outconir
;varied from unchanged figures to 15c
advance,

May wheal took n decided downward
swlng during. thc early deallngs nnd waarelal h ely v eak« r throui hout !¦¦. am ii
- "¦' '¦.' han ....« ii .¦ ,*,, u ,ti, ,,, ... ropmnntli*. Thn Rarnes nr.p< .; ¦. »« geierall;constiued ss tetu »h and there »'m an
expi rtnnce ;-.lusrtars ihat the
'."".I "i Tr ¦.- ;..,- i..., ¦.. luld ann. itn
" :';i' 'I' dela> ... mi n; ...:> ... de. i;.i
themselves i. ¦.<!-. -,. name .-. aeltlenvmt
Pf ce ... .. - , .;,.., .,i ..:;:
tl. s. how ¦¦¦¦ .¦-.- -. .),. incl ..¦-¦; lo hel
'¦¦'¦«> ¦¦¦¦. ¦. .' Iml ¦".,.. ha .:.
f<.I till -' ' he tl 01

i.n Inued r.il -.:.¦. are ".7". r
lond lended urthei io riepres* ha Ma.
fl*!'"" heai .-... go i. rep >i .

¦'¦¦¦.. * Iiuue..- io dn b nd :-.. irdaj
.....« I'hl. .--. lota led fttliy 00 0 io
hi i' ». '¦. erie* .;.-i. -,, ,,. -.- ,,,, \| M v
<<¦¦' t* re 7" '0 ushftls ln tha
ol hend lesa opl i... iat'le lop id. .

t ¦..- .-. .1 ikla hon :. helped
l. n .i rk»i f om ¦- ly .aknoss n ..-I

.¦ bei <¦¦ demand from millers a u.l
- ' ' .«--..; he vtsll e ipp ..:.,:

ibln iveal hei .< ns responstbie for
¦. n 1. ahov !. I. r-orn s nd oa a
-¦ .¦ ioi atlons ..ii hngs gp ¦¦ an up-

Grain Prices
Whent

Nev York 1. >-.''.' " .,,.'" Varo'
No :. hard., ,»1.56Vi $1,564 31 72^

Cliii-Hgn Range of prices;
Sat.

Open High l.ov Close r os<
May. 1-"* 1.43 ti 1.1 ', 1.4.1 4
July. 1.24% ..-'.'.-.¦. 24', 25% 25 %Sept s -s 1.136, 1.13% 19% is%

Corn

-'... ellow $0 M $n 76«i $0,78 6.
!. 'I.i. a R.i
Ma:. '.«'. ,ito», .fio»;
.luly S41. r,i rt-....
Sepi .66% .66 ij

Oats
Yesterdays Pr-vlous YesrXew Tork; close. .,,,..

'

x,;-im,".-,;"' .*°-i'J !"' lu-48
»'«'

"

.¦ ST'i 17'.
Bepl .iii, j,,;

R,e
Yeslerday's Prevlou.. YearNew York close. dose ..0No. 2 W..f.o.b.S1.23V« 31.22^ 31561/

l-'lour Mi.rl Menl
Yesterday's Previous Year

NewTork: as°'
S.pat $8,250 t8.:s« $8.25® | 75rneal i. .otg l.s.. i.7iiffj -;, nr,.-.¦ .,-,RJ" '¦ 25® li .... .; ::,v -.-. ;.. R 50(g s 7BBran .29 00 a 30.606 M .... 26 00 ..

.-.....-.-

Making Neekwcar Survey
Definite data on the styles of neck-

wear being: worn by New York men is
being- obtained by the Associated Men's
Neckwear Industries, a joint organiza¬tion of tie manufaoturers nnd silk
tie fabtic producers. The association
has stationed men at various pronii-
nent street corners to observe ar.d re¬
port exactly tho type or' lie being
worn, whether of eu! silk or knitted,
the colorings and pattern-. Il is ex¬
pected that ihe survey will continue
thruuRbout the week. From the accu-
mulated riaia a definite program on
styles will be deduced.
-.-~

J. 4.K (i. \. Reorganizalion
The reorRanir.at ion managers yester-day confirmed the statement that the

Railroad Commission of Texas bad
granted a valuation of the International
& Great. Northern property of approxi¬
mately $39,000,000. Although this val¬
uation is not comple'te in so far as
working assets. etc. are concerned, it
will enable the reorganizatton manageis
to proceed with the plan of reorganiza-
tion, which it is hoped will be readywithin thirty days.

Ma
Baltimore

Bond*
Sales Oren. K'gh I.ew. 7,s«t.

$300 City ts. 'SS... f>7'A 97'i 97>4 97'*
4 nn do 4«. '61 97 >i 97>i JT'i 97'i
3 000 (-oal 6s.S S V4 SS'i SS'.* *»V4
6000 Blkhorn 6s ... 9J 9* '8 98
5000 I T) M Ss 301 101 301 301
1000 Ta Water 5s.. 87'4 97 Vi 97'i 97 Vi
2000 Power 7s. '22..100% IOOV4 300',* 300V4
5000 do 7s.100Si 100VI 100S4 100VI

14000 Union 6s .... 99% lOOVi 9S'/aln0Vi
1000 do 5s.99*4 93 ii 99 »» 98%

30000 do 4».73 73 73 73
4000 do 6b. .49..300 30O 300 300
2000 W B A . S2V» SS'* 82 V» 82Vi

Stocks
111 Arundel.89'i S9>v. 39ij as >/,

'. Benejrh pf 25 H 26 H 26«4 25 Vi
8 Coal . 8*-1 86 8 6 86

3» Tosden pf .... 4»4 4% 4*4 4H
3«Kq Trust 39% 39 \ 39 4* 89 «4
3 0 F & 1 116 136 336 316
25 Ho pf. 85 85 85 85
90 Mer-h Bk 20 ifc 20Lj 20 U 201,
2 Mont Pow pf. 19 19 3 9 19

10 Mf Ver pf 50 50 so :,n
:. N'ai Cent Bk .150 150 350 350

.20 Power com 108 303 io« 108
in Power com .104 log 108 los.
3 4 do pf .114 \ 115 1 14 «» 3 35
10 Ter pf . 3 14 s *? 3 * * \

191 I'nlon.14\ 14 H 14*4 14*4
Boston
Mining

306 Ahmeek . 60 V» 60 V» 60H 60 W
400 Alaska . 3 1
60 Anaconda

220 Arcadlan 5H
13S Ca 1 Arix
16 Cal Hecla
20 Caraon
88 Centenmal

380 'op Hant'
610 Davls Pn!'.
"45 Kast l>u, 1-

1516 Franklin
10 CJronby
F.o Hancock

100 Helvetla IV,
100 Indiana 50
ln Inspitat ion 40 1,

210 Island <"reek 1 13 v»
94 dO pf 94 S

31 5 K eweenaw 3
67 Lake Cop 4'j

I'.oMaaoo Valley.. 2
75 Maas Cona. 3 »»
46 Mayftower Ol.'. 5»,
33 Vohawk 67

2:,n New Cornelia. 18 18}4 is jgV4
5 New Rlver pf 77'4 77 i» 7 7 <i 7 7 Vi

lOONipissing 6 6 6 6
465 North Bntte 12 Vi 33 12*4 32>-4
220 Olfl Porninion. 23 28Va 23 23
3 40O.iibway 2 *» 3 »¦» 3 ?:,
890 Pond t'reek ..21 21 ?o:t 20»^
25 Qulncv -4 44 44 44
20 Seneci 3 3 4, i?.i-t 13 v, |3^

250 son * Boston. I \ I '» 3'-, :v,
6:0 Trlnlty. 2 2 1*4 3 \
300 Tuolumne ....70 70 70 70
1 50 1" S Snieiters. 41 '4
,9. do pf.46 4£
so fiah Apex 3
60 l'tah Cons 2 '4
20 Vic.torla 1 5«

320 Winona. 3 4i
BaUroada

147 Bost Klev 83
3 Bos *. Albany.347

30 Bos A Malne. 27':,
5 C J 8 pf . »5

20 Malne Cent.... 40
5 do pf 68

3 0 North N H 83
340 NT NH * H 2 3 %

2 Old Colony .95
40 Ttutland pf .-. 88
2 West Knd 50
7 do pf 61 ;i

MIseelLaneous
10 Amo Agr pf 6S
15 Amoakeag .... 307
5 do pf 43V,

1460 Amn Pnu .... JH
470 Am Pneu pf.... 34H
260 Am Tel.121*» 122
60 Am Wool. 91%300 K Boston I.and 4 84
8 0 Eastern Mfg.. 1 0 % 10«*

101) Eastern 8 S. .. 66 66
6 Edlson, .163 158

rkels ia Otlier Cit
«'.'

_
"ri*ri High. l.ow La-;S'O Blder . 12^ ; i, j2U ,-: -4.-0 Fal-ba nks .16 16 i R i >t

5 Gen Kl*r.163 1BS jfi3 ] j-1
lll 5'-y . '7 17% 17 17%175 Ore-nfl-ld .21% 22% 21% 22%23 Ini ('ot Mili pf 88 70 68 7"
50 Int Cement.... 37 37 .16% 36%.-6 Island 011- 1 % i % % %23.', .1 T Connoi 21% 22 -11 % 22

J*J J'lbbv . 2% 2% 2% 2%6 0 t.ocw* 10 10 jo in
131 Mass Gas 71 % 71% 71 7 1
?« do pf. 66 66% 65 56%I Mergenthaler. 155 155 155 155
15 Mei In\. 25 ?5 25 25
50 Mlss P.lv Pwr. 23 23 23 23

350 Nat Leather... 9% 9% 9% 9%
10 N'ew Eng Tel. 116 116 115% 115%

170Orphe.ini . 20 20 19% 19H. <-. ui.piiriiiii . ^o :y 10*4 1 9 ^
lOPun'a Sugar.. 41% 41% 41 % 41%

5»0 Swift .101% 102 101% 101%
190 Swift Intl. 20% 20% 20U, 20V;

4 On Druc lst pf 45% 45%
18 United Frult. .141 141

180 United Shoe.. 42% 42%
105 do pf. 16 26 %

172ft Ventura 31 % 31%
50 Waldorf 28% 28%

3 9?. Walrhsm .... 10 0

14" 140
4 % 4 1 %
25% 26%
30% 30%
28%

Chicago
Stocks

Jales Open High Low Last.
60 Am Ship 75 75 75 75
25 Armour pf ... 96% »g% 98% 96%

9*0 Beav Bd ctfs. 5 5 5 B
80 Booth pf ... 3«% 35 U 2.5'i 35%

259 r-h Cy * C Rys 1% t <¦» 1% 1%
415 Ch Elec pf. 7 7 6 ', 7

1020 Consumers 6 6 6 6
S0 do pf . 62 68 62 62
25 Deere pf . 77 77 77 77
90 Oossard . ... 26 2« 26 26

24O0 Hupp. 18% 1»% 18% 13%
5on lniand St _ 57 57% 56% 584
675 Libb. »% 2% 2% 2%

1700 M W Utll ... *1% 53 5! 62%
340 do pf . 77 77 77 77

16^0 Ward . 22 22 21% 21%
27 do pf . 96 96 96 96
50 Nat Leath 0 % ? 'i 0 9

4400 Pig "Wig 47 47% 45% 45%
25 Pub Ser pf. 93 93 93 !>3

125 Rey Spga - 4 1 41 40., 41
1300 Stew-TV'ar .40% 40% 40 40

25 Swift <t Co.
550 Swift Int
75 Stand Oaa
50 do pf . 43%

100 Temtor A
6200 Carbide
405 I'n Lt &
50 v»sta

tnrio Wah!
25 «'.«t Knll
90 'A rigley

ies

Sales OD930 Vellow TUfsr .204
7 2 fellow Taifl 7'.:

n High. Low. l^ast.
% 210 201 % 205 %

7 2 7 a 7 2

Bonds12600(3 C C & C R oa 51V4 53 5 1', 633000 Chl Ei notes. n n 17 ;r
Detroit

20 Am I.t * Trac.144 u 144 ltl126 narcoal com .2 2 2 2'Od Coluni Motora 4A 4.', 4,', 4A50O f'ont Motors... s% m, j;* «
100 Motor Wheel 13*4 1': \ n .>: 13 ii1000 Mobile Oll pfd 68 ks ns «s ,K'OOPackard . 12% 12% 12% 12%,** "¦* Pfd . 87% 87', 87i, 87',
'"^ 20..; 2014 20% 20.250 Reo . 2t-t, o|% 24'4 24 '42!5 Reynolds Ppgs 4 i '. 41% 41V, 41%

Philadelphia
609 Am Stores _119% I19J4 9 11S
o.5 =.,''" '" Pfd' lM 1SS" 15,i lf'8280 Elec Stge new 43% 43% 43 43%1 1" l.ak* .Sup. .. 11 1. 1 n 1, |.i.v260 Lehigh Nav.. 76V4 78 76 7682 Phll Co cu 1 f. :is 38 is -;s1881 Pt.ila Eleo 29 20% 23 29 U935 Phila Ele,. pf. 29s,- ¦.(, 29« 3n'' 65 P. R. T. 348? 3464 33'4 33%85 Phila Trac... 06% B c v.j |J6% 66'.,150 lono Bei. IV .., v 1,
100 do Mining... 1% 1% 1 %* n100 nion Trac. 43 42 41 421 .'¦r> !' '! f. 44 % 44% 11 *4 4 4 »43 08 do pfd 53% 63% 53 3, fi3*4101. W ,r * S. 36 36 36 xr.
25 W Cr'p & Sons 65 55 i,l 55

Bonds
$2000d3ell Tel 7s. .108 10S 108 los
4600 Blec Ik Peo 4«. 69', K9% 69 696000 Lehigh Vs) Hs.102% 102t|, 302'j, |02%1600 F'hli EI lat ns, 99 99 98 % gga|2'Miii0 Phlla Kl 6s. .10384 10381 103% 103V41000 United Ry 4s. 65 55 56

*

65

Plttshurgh
11030 Arlc N Gas 12 12V4 12 12'

2. A VV (1 Much. S2 S2 S" s
100 Barnsdall H 32 32 *j 32
lOODuquesn? Oll 2% 2% 2% '¦ ¦¦

!-: DO Pph Ml S'nasta 22 22 22 22
'

395 Sail Creek 1384 1384 13%f>4 Tidal 14 14% 14 141'?3n Lnne St Has.. 2S 2>i 2614 25V810 Mfrs Lt S0 60V4 60 60%2 10 Nat Fire prd. 19 14 19% 19'4 11
30 C F Supplv 60 50 sn &,,
10 C P Oll ..... 18 IS ix 11

40or>kla N tlas... 22% 23 22 VJ
25 Tgh Pl Ol ...165 156 ill 15"!75 Fgh O & Q 8*4 88* 8% i-

166 Un r,a, .128% 127 126% 12710 West A B 94', 94% 94% 94 Vi
Montreal

Abltlbl P * V . 54% 54% 54*4 54=,Atlantio Sug Ref 21 % 83% 21 % 2284Beii Telephone 3 1% 1 j 14 n% jp,
B-ez T I. * 3' 44% 44 % 44% 44 %Brlt Etap Siee! 1 1 | t 1 ; jj

ilo 2d pfd 7s" 2S 24 28 28
Brnmpton Paper 32% 32', 32 32
Can Car & Fdy .... 26 2'1 '.f, *},

do pfd . 57 57 S7 ST
ran Cemenl 62% 63% 62% 81%Car .^ir-amshtp? 1.1 21 21 21 21
t'ons Min A Smelt.. 22% 22% 2: 23
Mtl L H # P Cons. 31 91 9| V\
N'at Breweriea 55% 55% 66 66 >-,
Que R L H & P 27% 2S »7 % ZlZ
Shawmigan .106 % lon u, ms 'j 3 0ti 2
Spanlsh. Rlver 90 90 83% 33 i,^do pCd . 98 98 95 v, 9f. K
Steel Co of Can ... 71% 7 2 7114 71 u

Bid. Ask.
Riordan Pap <4> Pulp old corn 8 84 9
do new com . ! f-0 ] 35,
do old pfd . 19
do new pfd . 3 5 4A _

Toronto
Bl 3 As>. Bid Ask

Adanac .... 3 Mng ("p Cn. % 1
Apex.. 3 Newray .15 25
ACas .15 25 Pt rsn Lake., 3 5
Balley 1 2 Perc Crown. 24 io
Chtnbrs Frl.. 3 6 Porc. Tsdl. 3
Conisgas 1 l%!Poro lmD... 3
Crown Rav .34 18 Prstn E D.. 6 9
Dome Lake.. 8 32 ;Tck IJgh«...56 62
Grt Nrthn... 3 !Tmskmng. 80 35
rjold R»»f 1 4 |Thmp Krlst. 2 6
HargravflS .. 3 Waaaplka 4 9
Holllnger 9% 9% Weaf. Dome. 10 16
Lake Bhore. .2 :«'

KINGDOM OF BELGIUM
To Holders of The Kingdom of Belgium 25-Year External Gold Loan 7*/i% SinkingFund Redeemable Bonds issued under Loan Contract dated May 28, 1920.

NCTICE IS HEREBY GIVEN that. in accordance with the provisions of Section 1 of
Article 2 of the above mentioned contract with the kingdom of Belgium. the undersignedMessrs. J. P. Morgan & Co. and Guaranty Trust Company of New York, constituting the
Bankers under the said contract, have received the sum of $2,300,000. as a Sinking Fund for
the redemption and payment of the Bonds provided for in said contract.

A drawing has been held in accordance with Section 2 of Article 2 of the above mentioned
Contract and 25-Year External Loan 7l/2% Sinking Fund Bonds bearing the following dis-
tinctive numbers have been drawn by lot by the undersigned, as Bankers under said contract,for redemption at 115% of the principal sum thereof on June 1, 1922, to wit:

BONDS AT $1,000. EACH
» 74* 11817 15.107 17.729 21.055 23.431 26.737 29.650 32.652 35.956 36316 41 52S 44 0648.747 11.627 15,137 17,732 21,059 23.472 26.738 29,675 32.665 35 957 38 320 41 863 44 0*78,783 11,880 15,142 17,782 21,084 23.583 26.759 29.701 32,668 35.964 38.346 41564 441108.797 11,012 15.146 17.791 21.112 23.588 26.779 29.712 32.715 35.995 38,425 4I.'b7» 441328,843 11,955 15,199 17.828 21,144 23.616 £6,784 29.725 32.735 35 999 38 463 41 583 44 169
8.883 11.987 15,207 17,849 21.146 23,627 26.839 29,745 32,745 36 004 38 470 41599 44 18*8.903 11.989 15,209 17.858 21.171 23.630 26.S59 29.771 32.747 36.021 38 486 41603 44 2288.911 12,0:11 15.218 17,876 21.210 "13.680 26,870 29.794 32,797 36.033 38 527 41 666 442298.923 12.054 15.224 17.891 21,215 23,696 26.879 29.814 32.807 36.036 38541 41683 442438.924 12,057 15.226 17,893 21.223 23.732 26.889 29.895 32.846 36 073 38 563 41701 442758.937 12.058 15,279 17.904 21,259 23,783 26.894 29.698 32.882 36 086 38 679 41703 44 307
K.9S6 12.063 15.281 17.9S3 21.306 23.791 26,901 29.926 32.883 30.096 38 600 41738 44 311
8.957 12.107 15.286 18.010 21.312 23,816 76.926 29.942 32.888 36.103 38 635 41748 443388.96'! 12.108 15,298 18.080 21,314 23,850 26,956 29 974 32.945 36.123 38 644 41768 44 3498 997 12.139 15,310 18.1(0 21.331 23.851 26.968 29.987 33.013 36.126 38 676 41798 44 3759,078 12,183 15,317 18.157 21.335 23.985 26.970 30,011 33 049 36.131 38 706 41 8'J4 443839.086 12,187 15,322 18 175 21338 24.004 26,996 30,035 33.0CO 36 164 38 734 41824 445779 103 12.203 15.323 18.206 21,362 24.133 26.998 30,fl58 33,063 36.165 38 747 41870 446189.138 12.217 15.349 18.221 21.364 24,146 27,050 30.067 33.064 36.169 38 786 41877 44617

IV\ 32l2 H'lnM WV*% \l\M iMIJ ia'617 2' S*° 2463S 27351 30'351 33-346 36'343 »'<». «2130 44.918
695 3?fi? mi°t olin !v!Z6. !5'59t' »8«49 21642 2<.585 27,364 30.354 33.355 36,348 39.107 42.159 44.920

:,228 44.951
.24 9 44.963
.271 45.010
2.284 41.019
.342 45.023
2.345 45,035
.360 45.07O
2.433 45.10O
1.49S 45,108
510 45.109

-'553 45,113
.561 45.199

1035 3509 «"A22 o-7a*I JS'Si? ,'?'22A .'S'^o 21.767 24.806 27.602 30.635 33.584 36.552 39,403 42,562 45,204
1070 3572 t'lil 9799

12'92 ir,-850 18.866 21.786 24.82 i t .; -^ .« ak .«

1.089 3,576 6.831 9.800
1,154 3.531 6.911 9 834
1,156 3,632 6.928

67, I'lll IHI f-Ii? JZ2 \ll63 I2'513 »*» 28^«2 I*. 34.750 37.242. 40.297 «3W 7**31\tll txln I'llW « o \lll\ J2-I5* 9*66 22'526 25653 28-S?0 31.573 34.808 37.257 40.345 43.413 46.043
848 i'\t\% 7f«76 ,n«. M'lll I2'ZI2 l9'623 22577 25'662 28548 31S78 34-375 37-259 40350 43.433 46.055

'i.' V" t.ota iu,m» n.z/s 1/,U26 19.927 22,780 25,867 28 657 31720 35 145 37 443 40 594 43 sqi ar -»or2.003 4.485 7.843 10.871 14.290 17.035 19.943 22 799 25 887 28 679 1 49 35155 37485 40601 43593 463122.008 4,490 7,877 10,876 14.324 17.058 19.952 22,882 25,936 28 682 31780 35 157 37508 40 630 43594 46337I'WIZ AA%1 I'lll JS'liS JH2? ,7''52 19"6 22'892 25'967 2»8»6 31'8'4 3*Z0* 37S8« 4^«32 45.604 tt'zllS'2f? *AVZ ZB95 ,0'90S 14'394 17 155 ,9'998 22-902 25-939 2&J?A 31.865 35,272 37 590 40 672 43,612 46 3532,041 4 622 7.904 10.917 14,413 17.159 20,024 22,953 26,001 28 779 31900 35 282 37 6102.073 4.652 7,931 10,967 14,494 17,160 20.075 22,967 26,005 28 885 31919 35286 37635
40,674 43.624 46.371

2.077 4.670 7.953 10,968 14,558 17,192 20,082 23,014 26!o38 2o\92S 31.943 3s!294 37.659 4070? 43679 464102 08 l 4 G(M "T "'" ° ' ^ n a 1 " ° '"'*- * '""* * 'IA /ir, 1 -1 '. r- **> «. **m

2!o94
2.09S

Sl 4.691 7.969 10.978 14,580 17.201 20.084 23.035 2/S.048 28.951 31,953 35.307 37,669 40,768 43 681 46 433J4 4.694 7,987 10,987 14.587 17.230 20,108 23,039 26.066 28.973 31989 35.314 37.686 40,846 43 70O 46 44159 4.725 8.014 10,992 14.599 17.2S5 20.136 23.049 26.095 28,976 32,017 35.367 37.702 40.896 43 709 464522.107 4.745 8.078 11.036 14.610 17.282 20.160 23.052 26,098 28,997 32,027 35.369 37.719 40.904 43725 465212.131 4.752 8.087 11.100 14,626 17.303 20.181 23.055 26.105 29.019 32,035 35,389 37.754 40.921 43 731 46 543
4.138 4,780 8.093 11,114 14.657 17 306 20.261 23 059 26.138 29,028 32,119 35,406 37,769 40,934 43766 48 568
8,167 4,799 8.0S9 11.146 14.676 17 312 20,371 23.067 26.156 29.054 32,148 35,408 37.791 40,942 43.770 46 570
2,205 4.839 8.154 11,200 14.695 17.318 20.429 23,079 26,162 29.130 32,163 35.415 37.874 40.947 43 789 46 633
2,225 4,846 8,213 11,227 14.706 17.352 20,446 23.093 26.166 29.164 32.194 35,420 37,885 41,038 43,814 46 650
2,230 4,864 8.240 11.257 14.738 17.362 20.447 23.136 26,300 29.185 32.21G 35,469 37.903 41.041 43,842 46 854
2,263 4,867 8,241 11.346 14.750 17.364 20.504 23,165 26,301 29,238 32,254 35.505 37.907 41047 43 856 46 663
2,268 4,924 8,267 11,356 14,769 17.376 20.554 23.194 26,330 29,246 32.263 35,506 37 957 41068 43889 46702

2,407 5,006 8,452 11,502 14.809 17,554 20.629 23,292 26.455 29,341 32,400 35,644 38,106 41 190 43 988
2,433 5,037 8.453 11.505 14,845 17,567 20.663 23.294 26,481 29,393 32,424 35,705 38,107 41,209 43 990
2,450 5,043 8,495 11.540 14.908 17.576 20,739 23,329 26,534 29,422 32.434 35.737 38.139 41224 43 991
2,456 5,085 8,513 11.574 14.917 17.610 20.771 23.347 26.551 29,472 32.475 35.749 38.170 41319 43 998
2,458 5.097 8.573 11,583 14,919 17.647 20,800 23.353 26.573 29.476 32.504 35.793 38.207 41,333 44002
2,460 5,117 3,574 11,611 14.925 17.665 20.847 23.357 26.574 29.485 32.516 35,828 38,229 41,342 44.017
2.523 5,119 8,605 11.660 14,974 17,681 20,929 23,371 26,590 29,505 32.546 35.849 38,244 41,358 44 048
2 537 5,272 8.626 11,730 15.013 17,685 20,988 23,378 26.596 29,573 32.553 35,863 38.271 41361 44052
2.541 5.275 8.640 11.790 15,035 17,701 21,046 23,411 26,e64 29597 32.568 35.902 38.284 41,375 44 055
2,546 5,361 8,713 11,803 15,086 17,707 21,052 23,427 26,716 29,640 32,601 35,949 38.297 41,515 44,083

BONDS AT $500. EACH 4

The above drawn Bonds include Bonds previously allotted to outstanding Trust Receiptt
boaring the following distinctive numbers, namely:

TRUST RECEIPTS AT $1,000. EACH
12,545 16,070 25,635 26,608 28,656 29,707 34,772 40.556 40,685 41,839 47,219

Bonds so drawn for redemption will be paid on and after June 1, 1922 at the rate of 115%of their par value at the offices of J. P. Morgan & Co., 23 Wall Street, or Guaranty Trust
Company of New York, 140 Broadway, both of the Borough of Manhattan. City of New York,
upon presentation and surrender of said Bonds with the December 1, 1922 and subsequent
coupons attached. Interest will cease on all such drawn Bonds on and after June 1, 1922.

Holders of Trust Reeeipts listed above may present them for exchange and receive the
drawn Bonds to which they are entitled, upon surrender of which payment will be made in the
manner described above.

J. P. MORGAN & CO.
GUARANTY TRUST COMPANY OF NEW YORK

March 28, 1922.

NOTICE
On March 28, 1922 Trust Reeeipts at $1,000. each of the previous drawing bearing the

following distinctive numbers, were still unredeemed:
6,952 20,206

J. P. MORGAN & CO.
GUARANTY TRUST COMPANY OF NEW YORK

U. S. Foreign Trade Slumps
WASHINGTON', May 15..America's

foreign trade slumped in April after
its recent advances, according to re¬

ports issued to-day by the Commerce
Department. Exports for the month

jaggrcgated $321,000,000, compared with
'5330,000,000 in March, and imports
jtotalled $217,000,000 against $256,-
000,000 the previous month.
Kxporu during April were the. lowest

for any month of the current liscal
year, and about $10,000,000 less than
[the same month a year ago, while im-
) ports for April were the lowest since
February, when the total was approxi-
mately the same, and were approxi-
mat.ely $37,000,000 less than the same
month last year.
For the ten months cndcd with

April, exports aggregated $3,131,000,000
against $5,850,000,000 during t.ho cor-
responding months of 1921, while im¬
ports for the> period were $2,095,000,000,
against $3,264,000,000 during tho ten
rnonths ended April, 1921.

Semi-Liixurieg Sell Better
Retailers of semi-luxuries aro ex-

periencing a better trade, attributable
to the sustained up-turn in the stock
rnarket. People who live on incomes
from stocks and bonds, according to
one Fifth Avenue reiailer, curtailed
their expenditures sharply when the
stock market took its downward course.
Now that stock and bond prices are
higher they are loosening their purse-
strings lo some extent. and this is
Trflected in a better demtind for lux-
uries and semi-luxuries.

Cotton Goods Firmer
With raw cotton cHrobing to »till

higher levels the unflnished or jray
cotton goods market yesterday <U»-
played great price ftrmness. Most
mills were quoting 814 cents a yard
for 64-60, 38'4-inch print clothe. Soma
small lols were obtainabie at 8H eente.
brokers reported, but the general mar-
ket was at the higher iigure-
Brown sheetings have been advaneed

a half-ccnt a yard over tha prerions
new price list issue*! about a week ago.
Deliveries will be made at the new
prices during Jar.e, July and Aagust.
Jobbing buyers and retailers ara

somewhat skeptical conearnmg the.r
abllity to merchandise prontabiy on
the advance basis. Buyers coaiia* to

jthe market tell of kee* ooapejtftio?.
that is uccessary to D3f*V« goods.


